Matt Taibbi: U.S. Student Loan Bubble
Saddles a Generation with Debt and
Threatens the Economy

On the heels of President Obama'’s signing of a measure keeping federally
subsidized student loans at a relatively low rate through 2015, Rolling Stone
political reporter Matt Taibbi joins us to discuss how the high price of U.S.
college tuition and the federal expansion of student debt to pay for it
pose a major threat to the economy. In his new article, “Ripping Off Young
America: The College-Loan Scandal, ” Taibbi writes: “The dirty secret of
American higher education is that student-loan interest rates are almost
irrelevant. It’s not the cost of the loan that’s the problem, it’s the principal
— the appallingly high tuition costs that have been soaring at two to
three times the rate of inflation, anirrational upward trajectory eerily
reminiscent of skyrocketing housing prices in the years before 2008. ---
Throw off the mystery and what you’ll uncover is a shameful and
oppressive outrage that for years now has been systematically
perpetrated against a generation of young adults.” Taibbi says the federal
government is poised to make $185 billion over the next 10 years on student
loans, with no way out for the young borrowers: “Even gamblers can
declare bankruptcy, but kids who enter into student loans will never, ever
be able to get out of this debt.”

https://www.democracynow.org/2013/8/20/
matt_taibbi_us_student_loan_bubble

Thomas Geoghegan on “Infinite Debt: How

Unlimited Interest Rates Destroyed the
Economy”

The Obama administration unveils its $1 trillion plan to buy toxic assets
from banks and restore the financial system. But should we return to the
way it was? We speak with Chicago lawyer Thomas Geoghegan about his
new Harper’s Magazine cover story, “Infinite Debt: How Unlimited Interest
Rates Destroyed the Economy.” Geoghegan writes, “We dismantled the
most ancient of human laws, the law against usury, which had
existed in some form in every civilization from the time of the Babylonian
Empire to the end of Jimmy Carter’s term.” [includes rush transcript]

https://www.democracynow.org/2009/3/24/
thomas_geoghegan_on_infinite_debt_how

Failure to Stop Doubling of Student Loan

Rates Sparks Call to Tackle “Systemic” Debt
Crisis

The interest rate for federally subsidized student loans has doubled to 6.8
percent after Congress failed to reach a deal to avoid the hike. A proposal by
Democratic Senator Elizabeth Warren to lower student loan interest rates to
0.75 percent — the same rate given to big banks on government loans —
also faltered before the deadline. Lawmakers will still have a chance to
come to an agreement before the next school year, but whatever they
decide will barely impact the massive crisis of U.S. student debt.
Student loan debt in the United States stands at about $1 trillion after
roughly quadrupling over the past decade. The Congressional Budget
Office has forecast a profit of $50.6 billion from the interest it charges
students paying back their college debt. We're joined by two guests:

Micah Hauptman, the financial policy counsel for Public Citizen’s Congress
Watch division, and Pamela Brown, a Ph.D. student in sociology at the New
School, where she helped launch the Occupy Student Debt Campaign
pledge of refusal.

https://www.democracynow.org/2013/7/3/
failure_to_stop _doubling_of student

Chilean Student Movement Awarded for
Organizing Nation’s Largest Protests Since
Pinochet Era

Today we look at the Chilean students’ movement, which led last
year’s
since the days of opposition marches to General Augusto Pinochet a

generation ago. For more than a year, the movement has rallied hundreds

citizend acy — the largest protests

of thousands in the streets of Santiago and other major cities to demand
greater access to affordable university education, as well as deeper
structural changes in Chile. The country has the highest per capita
income in the region, but also one of the most unequal distributions of
wealth . We are joined in our studio by two of Chile’s most recognizable
student protest leaders: Camila Vallejo and Noam Titelman. They are in the
United States, in part, to receive the 2012 Letelier-Moffitt Human Rights
Award, which is given by the Institute for Policy Studies. It is named for the
Chilean diplomat Orlando Letelier and his colleague Ronni Karpen Moffitt,
who were murdered in Washington by agents of the U.S.-backed Pinochet
regime in September 1976.

https://www.democracynow.org/2012/10/16/
chilean_student_movement_awarded_for_organizing
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